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I, Mylene C. Padilla, First Vice President, Head of Finance Division and Corporate
Treasurer of The Insular Life Assurance Company, Ltd., do hereby certify that the contents
of the General Form for Financial Statements (GFFS) in the CD are based on the Generally
Accepted Accounting Principles (GAAP) prescribed accounts and figures shown in the

Audited Financial Statements of The Insular Life Assurance Company, Ltd. for the year
ended December 31, 2017.
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INDEPENDENT AUDITOR’S REPORT

The Board of Trustees and Members

The Insular Life Assurance Company, Ltd.
Level 30 Insular Life Corporate Centre
Insular Life Drive, Filinvest Corporate City
Alabang, Muntinlupa City

Report on the Audit of the Parent Company Financial Statements
Opinion

We have audited the parent company financial statements of The Insular Life Assurance Company, Ltd.
(the Company) (2 domestic mutual life insurance company), which comprise the parent company
statements of financial position as at December 31,2017 and 2016, and the parent company statements of
income, parent company statements of comprehensive income, parent company statements of changes in
member’s equity and parent company statements of cash flows for the years then ended, and notes to the
parent company financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying parent company financial statements present fairly, in all material
respects, the financial position of the Company as at December 31, 2017 and 2016, and its financial
performance and its cash flows for the years then ended in accordance with Philippine Financial
Reporting Standards (PFRS).

Basis for Opinion

We conducted our audits in accordance with Philippine Standards on Auditing (PSA). Qur
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit
of the Parent Company Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics for Professional Accountants in the Philippines (Code of Ethics)
together with the ethical requirements that are relevant to our audit of the parent company financial
statements in the Philippines, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Parent Company
Financial Statements

Management is responsible for the preparation and fair presentation of the parent company financial
statements in accordance with PFRS, and for such internal control as management determines is
necessary to enable the preparation of parent company financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the parent company financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, Of has no realistic alternative but to do so.

—

 tond with savernance are responsible for overseeing the Company’s financial reporting process.



